Vail Resorts Newsroom

World’s Largest Mountaintop Snow Fort Returns to Keystone for the 2022-23
season!

Keystone to host a Show Fort Grand Opening Celebration on Dec. 23 with fireworks, music and more.

Photos and Broll of the World’s Largest Mountaintop Snow Fort are available for media usehere. For any assets used,
provide credit to "Katie Young, Keystone Resort"

KEYSTONE, Colo. —Dec. 15, 2022 - This week, the World’s Largest Mountaintop Snow Fortopened at Keystone Resort, and
the resort will celebrate its return in style with a festive grand opening ceremony and fireworks display atop Dercum Mountain on
Friday, Dec. 23. Sitting at an elevation of more than 11,600 feet, with a 10,000-square-foot footprint and reaching heights of
more than 30 feet tall, the World’s Largest Mountaintop Snow Fort lives up to its name.And this year, the Snow Fortreturns to
the top of Dercum Mountain with brand-new features and designs, including a frozen spiral slide, an ice cave, ice carvings and
fun for guests of all ages.

On Friday, Dec. 23, guests will be able to explore the Snow Fortthroughout the day before taking part in the Grand Opening
celebrations from 4-7 p.m., complete with a spectacular fireworks display at the top of Dercum Mountain. As a part of the
festivities, guests will be treated to a special family meal deal and a live DJ experience complete with free glowsticks, hot cocoa
and cookies. Attendees will also be treated to free refreshmentsamples throughout the evening, courtesy of PepsiCo. Guests
will need an Epic Pass, lift ticket or foot passenger ticket toride the River Run Gondolaand access the Snow Fort and event
festivities.

The Snow Fortis now open daily and will remain open throughout the winter season for as long as the snow lasts The World’s
Largest Mountaintop Snow Fort was constructed by Snice Carvings LLC with support from Keystone’s Snowmaking and
Mountain Operations department. The fort took approximately twoweeks to construct. You can kearn more about the building
and creation of the Snow Fort in our video.

But, that’s not all. This year, Keystone is doubling the fun with a second Snow Fort experience in the Mountain House Base
Area. With this new fun zone, kids will be able to play in the snow while parents pop into the nearby Last Lift Bar for aprés. Look
for a second Snow Fort Experience to open in the early new year!
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About Vail Resorts, Inc. (NYSE: MTN)

Vail Resorts, Inc., through its subsidiaries, is the leading global mountain resort operator. Vail Resorts' subsidiaries currently
operate 40 destination mountain resorts and regional ski areas, including Vail, Beaver

Creek, Breckenridge, Keystone and Crested Butte in Colorado; Park City in Utah; Heavenly, Northstar and Kirkwood in the Lake
Tahoe area of California and Nevada; Whistler Blackcomb in British Columbia, Canada; Perisher, Falls Creek and Hotham

in Australia; Stowe, Mount Snow, Okemo in Vermont; Hunter Mountain in New York; Mount Sunapee, Attitash, Wildcat and
Crotched in New Hampshire; Stevens Pass in Washington; Seven Springs, Hidden Valley, Laurel Mountain, Liberty, Roundtop,
Whitetail, Jack Frost and Big Boulder in Pennsylvania; Alpine Valley, Boston Mills, Brandywine and Mad River in Ohio; Hidden
Valley and Snow Creek in Missouri; Wilmot in Wisconsin; Afton Alps in Minnesota; Mt. Brighton in Michigan; and Paoli Peaks
in Indiana. Vail Resorts owns and/or manages a collection of casually elegant hotels under the Rock Resorts brand, as well as
the Grand Teton Lodge Company in Jackson Hole, Wyo. Vail Resorts Development Company is the real estate planning and
development subsidiary of Vail Resorts, Inc. Vail Resorts is a publicly held company traded on the New York Stock

Exchange (NYSE: MTN). The Vail Resorts company website is www.vailresorts.com and consumer website is www.snow.com.
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