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Keystone Resort to Open Friday, Oct. 28 for the 2022-23 Winter Season
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Keystone, Colo. — October 26, 2022 — Today, Keystone Resort announced that it will open for the 2022-23 winter season on
Friday, Oct. 28 with 2 miles of skiing and riding on the signature Schoolmarm and Silver Spoon trails. Additionally, skiers and
riders will have access to a hike-to terrain park on Spring Dipper. In celebration of Opening Day, guests who arrive early will be
treated to free donuts and hot cocoa, as well as first chair prizes from Helly Hansen. A mountaintop DJ experience will keep the
party going throughout the day.

“We are beyond excited to kick off the winter season here at Keystone,” said Chris Sorensen, Vice President and General
Manager at Keystone Resort. “Thanks to our team’s hard work throughout the summer and over the past few months, winter is
here, and with plenty to look forward to this season. In addition to skiing and riding this winter, we're excited to bring back
familiar favorites like the World’s Largest Mountaintop Snow Fort and the Last Lift Bar at Mountain House.”

Early season terrain will be accessed via the River Run Gondola, with skiing and riding off the Montezuma Express lift. At the
end of the day, guests will download the River Run Gondola back to the base of the resort. Keystone will continue to make
snow at every opportunity to expand terrain offerings this early season, and aims to open the Mountain House base area in mid-
November.

Starting Friday, the resort will be open daily from 8:30 a.m. to 4 p.m.,and until 8 p.m. during night skiing operations which will
return this season on weekends and holidays, starting at Thanksgiving.

Mountains of Fun

This winter at Keystone, skiers and riders can look forward to mountains of fun ahead, including a festive Halloween party and
trick-or-treating on snow, the return of the World's Largest Mountaintop Snow Fort with new on-snow experiencesplus an
additional snow fort experience at Mountain House base area, Pass Holder First Tracks, holiday celebrations and more. In
addition, classic Keystone favorites will return including night skiing, snow tubing, sleigh rides and the Kids Ski Free program.

Keystone will offer events all season long for the whole family to enjoy, so mark your calendars:

Saturday, Oct 29: Halloween Celebration - Halloween Hunt, Trick-or-Treating, & Costume Contest

« Friday, Dec 23: Mountaintop Snow Fort Lighting and Fireworks

Saturday, Dec 31: New Year’s Eve Celebration and Fireworks

Saturday & Sunday, April 15-16: Springtastic Closing Weekend — Slush Cup & Rail Jam

Pass Holders Get the First Tracks

Returning again this winter, Epic Pass holders can start their day early at Keystone with exclusive access to tb mountain an
hour before the general public on three Fridays this early season including Nov. 11, Nov. 18 and Dec. 2.

Pass & Lift Ticket Information

Epic Pass products, including regional passes and day passes, are still available to purchase for the 202-23 season at


https://vailresorts.sharepoint.com/:f:/s/MediaAssets/EkuYRL5X5NhJtr0LqNX-XzEBrVAOpHU3vOhlRU41EF6LvA?e=NdE9XZ

EpicPass.com. Don’t miss your chance to lock in the best value in skiing and riding today.

Guests planning to visit this winter are encouraged to purchase their lift access in advance — whether it is a lift ticket, Epic Day
Pass or season pass. Lift tickets will be limited every day, across every resort, during the 2022-23 season in order to preserve
the guest experience at each resort. Lift ticket availability will be visible on thelift tickets page of KeystoneResort.com. If tickets
are sold out online, guests will not be able to purchase them at ticket windows.

Passes, including Epic Day Passes, and Pass Holder benefit tickets will not be limited. There is also no impact to guests who
enroll in ski and ride school lessons that include lift access, or to employee and dependent pass access.

New & Upcoming Enhancements to the Mountain

This winter, rest and refuel at the newly expandedTimber Ridge Lodge on North Peak! Keystone’s largest on-mountain
restaurant and lodge is now even bigger with additional indoor and outdoor seating.

In addition, following recent work with the U.S. Forest Service, Keystone Resort is optimisticto be able to bring lift-served skiing
and riding to Bergman Bowl for the 2023-24 winter season with the addition of the new Bergman Express lift. This area of the
resort will be open for cat shuttle skiing as well as hike-to access skiing and riding for the 2022-23 season, and for 2023-24, the
new lift will improve access and provide lift service more than 550 acres of intermediate and advanced terrain in Bergman and
Erickson Bowils.

Early Season & Uphill Access

Please be reminded that limited terrain and early season conditions exist. Keystone Resort requires all skiers and riders to
observe all posted signs and warnings. Closed trails may contain hazards due to limited natural snow coverage and
snowmaking operations. For the safety of all guests, please keep off closed trails and out of closed areas. Uphill access at
Keystone is currently not permitted due to early season mountain preparations and snowmaking. The resort will announce when
uphill access is open to guests once early season operations are complete and there is adequate terrain to safely permit these
activities.

Follow Keystone for daily updates and real-time information on Facebook, Twitter, Instagram, YouTube and introducing our new
TikTok. For more information about Keystone, visitkeystoneresort.com.
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About Vail Resorts, Inc. (NYSE: MTN)

Vail Resorts, Inc., through its subsidiaries, is the leading global mountain resort operator. Vail Resorts' subsidiaries currently
operate 40 destination mountain resorts and regional ski areas, including Vail, Beaver Creek, Breckenridge, Keystone and
Crested Butte in Colorado; Park City in Utah; Heavenly, Northstar and Kirkwood in the Lake Tahoe area of California and
Nevada; Whistler Blackcomb in British Columbia, Canada; Perisher, Falls Creek and Hotham in Australia; Stowe, Mount Snow,
Okemo in Vermont; Hunter Mountain in New York; Mount Sunapee, Attitash, Wildcat and Crotched in New Hampshire; Stevens
Pass in Washington; Seven Springs, Hidden Valley, Laurel Mountain, Liberty, Roundtop, Whitetail, Jack Frost and Big Boulder
in Pennsylvania; Alpine Valley, Boston Mills, Brandywine and Mad River in Ohio; Hidden Valley and Snow Creek in Missouri;
Wilmot in Wisconsin; Afton Alps in Minnesota; Mt. Brighton in Michigan; and Paoli Peaks in Indiana. Vail Resorts owns and/or
manages a collection of casually elegant hotels under the Rock Resorts brand, as well as the Grand Teton Lodge Company in
Jackson Hole, Wyo. Vail Resorts Development Company is the real estate planning and development subsidiary of Vail
Resorts, Inc. Vail Resorts is a publicly held company traded on the New York Stock Exchange (NYSE: MTN). The Vail Resorts
company website is www.vailresorts.com and consumer website is www.snow.com.
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