Vail Resorts Newsroom

Crested Butte Mountain Resort opens signature extreme terrain ahead of
holiday weekend

Following more than 12 inches of snowfall over the last week, Crested Butte Mountain Resort will open signature extreme
terrain today, accessed via The North Face Lift and High Lift. Both surface lifts will begin turning for the first time this winter
season today, Jan. 15, just in time for the Martin Luther King, Jr. holiday weekend. Skier and riders will now have access to
more than 1,234 acres at the resort.

New snow. New terrain. Lodging available. Visit www.skicb.com.

Photos and video available for media use can be accessed at:

https://vailresorts.sharepoint.com/:f:/s/MediaAssets/EjABd_YaJG1IhhpkzOp9gHOBhU_ip0AWWpjOrvDVFeN7Gg?e=eNds9i

About Vail Resorts, Inc. (NYSE: MTN)

Vail Resorts, Inc., through its subsidiaries, is the leading global mountain resort operator. Vail Resorts’ subsidiaries operate 37
destination mountain resorts and regional ski areas, including Vail, Beaver Creek, Breckenridge, Keystone and Crested Butte in
Colorado; Park City in Utah; Heavenly, Northstar and Kirkwood in the Lake Tahoe area of California and Nevada; Whistler
Blackcomb in British Columbia, Canada; Perisher, Falls Creek and Hotham in Australia; Stowe, Mount Snow, Okemo in
Vermont; Hunter Mountain in New York; Mount Sunapee, Attitash, Wildcat and Crotched in New Hampshire; Stevens Pass in
Washington; Liberty, Roundtop, Whitetail, Jack Frost and Big Boulder in Pennsylvania; Alpine Valley, Boston Mills, Brandywine
and Mad River in Ohio; Hidden Valley and Snow Creek in Missouri; Wilmot in Wisconsin; Afton Alps in Minnesota; Mt. Brighton
in Michigan; and Paoli Peaks in Indiana. Vail Resorts owns and/or manages a collection of casually elegant hotels under the
RockResorts brand, as well as the Grand Teton Lodge Company in Jackson Hole, Wyo. Vail Resorts Development Company is
the real estate planning and development subsidiary of Vail Resorts, Inc. Vail Resorts is a publicly held company traded on the
New York Stock Exchange (NYSE: MTN). The Vail Resorts company website is www.vailresorts.com and consumer website

is www.snow.com.
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