Vail Resorts Newsroom

Stevens Pass Goes Epic with the First Storm of the Season
Opening Day brings new future for Pacific Northwest skiers with investment on the way

LEAVENWORTH, Washington. — Dec. 12, 2018 — Stevens Pass opened under the Vail Resorts banner today with 23 inches
of new snow mid-mountain falling in the last two days, and more on the way.

Serious storm action off the top of the week brought the mid-mountain snow level up by two feet, for a 34 inch base and 49
inches mid-mountain. Snow is expected to continue throughout the week with new terrain opening daily.

“This is going to be a great season for us. We’ve just announced two new chairlifts and the snow has clearly arrived. By this
time next week, we’re fully expecting most, if not all of our terrain will be open, and we’ll be enjoying new snow through
Christmas and the New Year,” said Tom Pettigrew, Stevens Pass General Manager.

On Friday, Vail Resorts announced Stevens Pass will share in a $35 million investment it is making in its newest resorts, as part
of its $175-180 million capital investment package for the coming season. Both the Brooks and Daisy chairlifts will be replaced
with bigger, more modern lifts by the 2019-20 season, with additional upgrades to food services.

For Seattle area skiers, this season marks the first opportunity to purchase an EPIC pass, for use at Stevens Pass and the full
complement of Vail Resorts properties. The EPIC pass offers access to 65 resorts, including the Colorado mountains and North
America’s largest ski resort, Whistler Blackcomb, which is located just north of Washington State in British Columbia.

“This really is the start of a new era at Stevens Pass. This is an extremely successful hill, with 81 years of servicing the Pacific
Northwest ski community. Joining the Vail Resorts family is only going to make it a stronger option for both core skiers and

families,” said Pettigrew.

Stevens Pass had its first big snowfall mid-October, and has received a cumulative 58 inches of snow for the season. The resort
opened with the Daisy, Brooks, Skyline and Hogsback lifts open, accessing 23 runs.

Ticket are on sale >> htips://stevenspass.snow.com/plan-your-trip/lift-access/tickets.aspx

BRoll and photo package WeTransfer>> htips:/we.il/t-uortiIMNgGH

**please download the five photographs and video package

About Vail Resorts, Inc. (NYSE: MTN)

Vail Resorts, Inc., through its subsidiaries, is the leading global mountain resort operator. Vail Resorts’ subsidiaries operate 15
world-class mountain resorts and three urban ski areas, including Vail, Beaver Creek, Breckenridge, Keystone and Crested
Butte in Colorado; Park City in Utah; Heavenly, Northstar and Kirkwood in the Lake Tahoe area of California and Nevada;
Whistler Blackcomb in British Columbia, Canada; Perisher in Australia; Stowe and Okemo in Vermont; Mt. Sunapee in New
Hampshire; Stevens Pass in Washington; Wilmot Mountain in Wisconsin; Afton Alps in Minnesota and Mt. Brighton in Michigan.
Vail Resorts owns and/or manages a collection of casually elegant hotels under the RockResorts brand, as well as the Grand
Teton Lodge Company in Jackson Hole, Wyo. Vail Resorts Development Company is the real estate planning and development
subsidiary of Vail Resorts, Inc. Vail Resorts is a publicly held company traded on the New York Stock Exchange (NYSE: MTN).
The Vail Resorts company website is www.vailresorts.com and consumer website is www.snow.com.
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